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Market Risk and Volatility 
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Environmental Costs of EVs 
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Source: Wood Mackenzie, Central Tibetan Administration, Environmental Justice Atlas 

1 For lithium – MMt of  lithium carbonate equivalent 
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Fleet of Electric Vehicles 
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Source: US President Administration 

US: Ambitions for Energy Dominance  

The “Golden Era” of American Energy: 

 Withdrawal from the terrible Paris Climate Agreement 

 Getting rid of costly ecological initiatives in environmental 

water resource protection  

 End of war on coal power generation 

 Signed legislation to accelerate the construction of pipelines 

(including by easing regulatory and environmental 

requirements) 

 Exploration in wildlife reserves is now permitted 

 Thanks to President Trump’s negotiations, the European 

Union agreed to import more LNG from the United States 

“We are independent. We don’t need anybody. And we don’t need to be ripped off by the rest of the world 

either, because those days are over.” (Donald Trump) 
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China’s Share of Global Rare Earth Metals Production  

Exceeds 80% 

Source: ВР 
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Recovering of Upstream Investments 

Source: IEA 

Global Upstream CAPEX  
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United States and China Trade war 

New sanctions against Russian companies 

US sanctions against Iran renewal 

US bans Iranian crude oil imports for all the countries 

Sanctions against Venezuela – attempt  to change the 

government 

Proposed sanctions against LNG projects with Russian 

participation 

Cancelation of  Iran crude oil ‘waivers’ 

… 
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Sanctions Have Reached Record Levels 

2019 

U.S. moves to stop all nations from buying Iranian 

oil. “We’re going to zero”  
U.S. Secretary of State  

Mike Pompeo  

April 22, 2019 

...the toughest sanctions are yet to come. Unless 

Maduro’s usurpation ends, he and his cronies 

will be strangled financially 

 
U.S. National Security Adviser  

John Bolton 

March 21, 2019 

33% of world reserves 

Under Sanctions: 
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Geopolitical Risks of “Fragile Five” 

Source: Citigroup analytics 

“Fragile Five” in Crude Oil Production 

Cumulative “Fragile 5” production under risk  

(right axis) 
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Texas vs Sanctioned Production 
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Note. Texas – conventional and shale oil and condensate production, OPEC countries – oil production only 
1 Reduced production of Venezuela and Iran due to US sanctions to the pre-sanctions level of 2017 

Source: US DOE, OPEC 
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Source:  US DOE, IHS Markit, Wood Mackenzie, Rosneft 

The Role of New Exporter 
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US Export: Infrastructure Investments 

14 

Main US Permian 

export  pipelines 

+2.5 MMbpd 
(new construction and expansions1) 

1 Growth by the end of 2020, based on open data May, 2019 

Source:  IHS Markit, Wood Mackenzie,  corporate reports 
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Global Competition of Fiscal Regimes 

USA Saudi Arabia 

Change in Upstream Taxes 

Income Tax Income Tax 

1 Ernst & Young assessment of government take in the financial results of the projects in Western Siberia without tax relief. The indicator is calculated as the share of fiscal payments in the net cash flow  

of the project before tax 
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Capacity in 2030, MMbpd 

Efficiency and Reliability of Russian Oil and Gas Industry 

Source: Rosneft estimates based on IHS Markit and Wood Mackenzie data 

Global Liquid Hydrocarbons Capacity by Breakeven in 2030 
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Source: Citi, CDU TEK, Interfax, corporate data 

High Potential of Russia’s New Projects 
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New Horizons 

19 32

East-Taymyr Exploration Areas 

Yermak Neftegaz Project (JV With BP) 

Payakha Cluster     

Vankor Cluster        

West-Irkin Cluster        

Dikson 

Dudinka 

Severny Port         Arctic Cluster 

Khatanga 

New Horizons: Arctic Oil Cluster 
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Rosneft Strategic Priority – 1st Quartile Among Global 

Leaders in HSE 

-3% LTIF  

lost time injury frequency 

    -20% Oil Spills  

spilled oil and petroleum products  

per ton of oil produced 

-0.3 t СО2-equivalent/kboe GHG  
relative greenhouse gas emissions 
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Rosneft Strategic Priority – Delivery of Superior 

Performance in Sustainable Development 

Implementation of 17 UN Sustainable Development Goals  

in Strategic Principles with Selection of 5 Strategic Priorities 

GOOD HEALTH  

AND WELL-BEING 

AFFORDABLE AND 

CLEAN ENERGY 

DECENT WORK AND 

ECONOMIC GROWTH 

CLIMATE ACTION PARTNERSHIPS  

FOR THE GOALS 
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Rosneft – 20 Years in Retrospective 

1999 

Hydrocarbons production 

Share in global oil production 

Headcount 

17 Bn toe 

44 Thousand 

33 ₽ Bn 

Revenues 

Investments 

6 ₽ Bn 

0.4% 

286 Bn toe 

339 Thousand 

2018 

8 ₽ Trillion 

1 ₽ Trillion 

242 Х 

160 Х 

17 Х 

8 Х 

6 %  
Motor fuels sales share in 

Russia 14 Х 3% 
38 %  

Note. Figures are rounded, but the share and specific indicators are calculated using actual figures before rounding 
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Technological Development (2018) 

recoverable reserves of hard-to-recover and high viscosity oil 

>3 Bn tons 

hard-to-recover and high viscosity oil production 

19 MMt (+16%) 

with an increased number of hydraulic fracturing stages and horizontal section  

of more than 1 km 

100 wells 

drilled using “fishbone” technology with up to 7 wellbores and a total length of 6 km 

(of total 300 existing multilateral wells) 

81 multilateral wells 
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Rosneft-2022 Strategy 

Enhancing  

Yield 

Best Project 

Management in the 

Industry 

Transforming 

Culture and 

Technological 

Capabilities  

Rosneft-2022  

A STEP CHANGE  

IN EFFICIENCY 
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Disclaimer  
Information, contained in this presentation, was prepared by the Company. Inferences contained herein are based on general 

information available at the moment of materials preparation and may be changed without prior notice. The Company fully relies on 

information obtained from sources, which it believes reliable. However, the Company does not guarantee either its accuracy or 

completeness.  

These materials contain assumptions on future events and clarifications, which represent a forecast of such events. Any representations 

in these materials, unless being statements of historical facts, are forward-looking assumptions, associated with known and unknown 

risks, uncertainties and other factors, for which reason our actual results, conclusions and achievements may differ significantly from any 

future results, inferences or achievements reflected in or asserted by forward-looking assumptions. We do not assume any liability for 

due updating of any forward-looking assumptions contained herein, so that they would reflect actual results, changes in assumptions or 

changes in factors that influenced such representations. 

This presentation is not an offer to sell or buy or subscribe for any securities. It is understood that neither provision of this 

report/presentation may serve a basis for any contract or obligation of any nature. Information, contained in this presentation, may not be 

deemed for any purposes as complete, precise or impartial. Information of this presentation shall be subject to verification, finalization 

and amendment. The content of this presentation was not verified by the Company. Therefore, we never provided and will not provide 

any explicit or implicit assurances or guarantees on behalf of the Company, its shareholders, directors, officers, employees or any other 

persons in terms of accuracy, completeness or impartiality of information or opinions contained herein. No director of the Company or its 

shareholder, officer, employee or any other person does not assume any responsibility for any losses on any kind, which may be 

incurred as a result of any use of this presentation or the content hereof, or otherwise in connection herewith. 

 


